
T
here are strong indications that
the industry is reshaping its
dynamics under the tyranny of
the pandemic. On one hand,
new ships are still being built

and delivered; on the other hand, older
vessels are being retired and demolished,
driven by a lack of demand and rising
scrap-metal prices. This phenomenon is
renewing and re-rationalising the cruise
fleet. 

There are other interesting
developments concerning shipbuilders and
the content of the orderbook. Builders of
smaller and luxury ships, for example, are
gaining bigger footprints in the sector. In
some ways, they are shaping the future
cruise vessel construction market.

Still expanding 
2019 was the apogee of newbuilding

deliveries. More than 42,500 lower berths
were added to the global fleet, nearly 22 per
cent higher than the figure of 2018, the
previous peak year.

The momentum of the orderbook was
so strong that the industry has not been
able to fully apply the brakes since the
sudden onset of the crisis. Cruise lines are
also reluctant to discontinue their carefully
planned newbuilding programmes, because
of potential financial penalties and because
they see strong demand after the pandemic. 

So we see continuing construction
activities, albeit less ebullient. The general
assumption is one of slowdown; yet in the
first six months of 2021, nine new ships with
a total capacity of 13,642 lower berths were
delivered – more than twice the figure of the
same period in 2020. 

At the end of March, Meyer Werft
delivered the 168,666-gross-ton, 4,198-
lower-berth Odyssey of the Seas, the
second Quantum Ultra–class newbuild, to
Royal Caribbean International (RCI). It was
the second mega-vessel delivered so far
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The orderbook story is still one of inevitable
delays and probable cancellations, as 
the cruise industry enters the second year
of paralysis despite the gradual restart. 
But this may belie the true situation.

On 10 July 2021, Crystal Endeavor, the first “Made in Germany” Polar-class 6 (PC6) luxury
expedition yacht, cruised out of MV Werften shipyard in Stralsund, where she was designed

and built. The yacht will be based in Iceland for her inaugural voyages this summer.
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